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Corp. Office : FACOR HOUSE, A-45-50, Sector-16, Noida, Dist. Gautam Buddh Nagar, Uttar Pradesh-Zo1 301 lndia
Phone: +91 -1 20-41 7 1000 Fax: +91. 1 20-425 6700,
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The Manager,
The Bombay Stock Exchange Ltd.,
Phiroze Jeejeebhoy Towers,
Dalal Street,
MUMBAI .4OO OO1

Dear Sir.

Sub: Submission of Unaudited Financial Results for the quarter and nine months on ended
3lsr December. 2019.

Reft Scrip Code- 532656

We would like to inform you that the Board of Directors of the Company at their meeting held on
today i.e. 12th February, 2020, approved the Unaudited Financial Results of the Company for the
Quarter and nine months ended on 3l't December, 2019.

In terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, we enclose herewith the Unaudited Standalone as well as Consolidated Financial Results and
Limited Review Report of the Company in the prescribed format for the Quarter and nine months
ended 3l't December, 2019.

The meeting commenced at 2.30 p.m. and concluded at 4.20 p.m.

Request to take the above information on record.

Thanking you,

Yours'fai fully
For FA LOYS LTD.

Secretary

Regd. Office & Works: SHREERA/\ NAGAR-53 51 0'l , Dist. Vizianagaram, A.P.,lndia
Phoner: +91 8952 282029, 242038, 282456 Fax: +91 8952 282188 E-Mait: facoraLtoys@facorqrouD.jn

Head Office: Shreeram Bhawan, Tumsar - 441 912, Dist. thandara, Maharashtra, lndia,
Phones: +91 7183 232233, 232251, 232028; Fax: +91 7181 232271, E-l,lait: facorho@facorqrouo.in
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K.K. MANKESHWAR & Co
CHARTERED AccouNrANrs

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE

INTERIM FINANCIAL RESULTS

To,
The Board of Directors,
Facor Alloys Limited

1. We have reviewed the accompanying statement of Unaudited standalone Financial

Results(..theStatement,,)ofFacorAlloysLimited('.theCompany,,)forthequarter
endedDecember3|,2oLg,andyeartodatefromApril01,2019toDecember31,2019
attached herewith, being submitted by the Company pursuant to the requirement of

reguIation33oftheSEBI(ListingobligationsandDisclosureRequirements)
Regulations, 2015, as amended.

2. The Statement which is the responsibility of the Company's management and approved

bytheCompany'sBoardofDirectors,hasbeenpreparedinaccordancewiththe
recognition and measurement principles laid down in the Indian Accounting standard 34

'.InterimFinancialReporting,,,prescribedundersectionl33oftheCompaniesAct,20l3,
read with relevant rules issued thereunder and other accounting principles generally

acceptedinlndia.ourresponsibilityistoissuereportonthesestatementsbasedon
our review.
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3.WeconductedourreviewoftheStatementinaccordancewiththeStandardonReview
Engagement(SRE)2410,.'ReviewoflnterimFinanciallnformationPerformedbythe
Independent Auditor of the Entity" issued by the Institute of chartered Accountants of

India.ThisstandardrequiresthatWeplanandperformthereviewtoobtainmoderate
assuranceastoWhethertheFinancialstatementsarefreeofmaterialmisstatement.A
reviewislimitedprimarilytoinquirieSofcompanypersonnelandanalyticalprocedures
appliedtofinancialdataandthusprovidelessassurancethananaudit.Wehavenot
performed an audit and accordingly, we do not express an audit opinion'

4.Basedonourreviewconductedasabove,nothinghascometoourattentionthatcauses
us to believe that the accompanying Statement, prepared in accordance with the

recognition and measurement principles laid down in the applicable Indian Accounting

Standards specified under Section 133 of the Companies Act' 2013 read with the



K.K. MANKESHWAR & Co.
CHARTERED ACCOUNTANTS

Conlinuation Sheel

relevant rules issued thereunder and other accounting principles generally accepted in

India, has not disclosed the information required to be disclosed in term of Regulation

33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended includtng the manner in which it is to be disclosed, or that it contains any

material misstatement.

hwin Mankeshwar
rtne r

Membership No.045219
For and on Behalf of
K. K. Mankeshwar & Co.
Chartered Accounta nts
FRN: 106009W
UDIN : 20046219AAAACA70s1

Place: Noida
Date:12.02.2020
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FACOR ALLOYS LIMITED
REGD. OFFICE: SHREERA NAGAR 535 l01,GARlvlDl, DISTRICT: VIZANAGARA (A.P.) ClN: L27101AP2001P1c013252
WEBSITE: wuw.facoralloys.com, PHONE: +91 8952 282029, FAX: +91 8952 282188, E,[iAlL: hcor.lloFohcoEroup.in

STATEiIEITT OF STAXDALOIIE UNAUOITEO FINANCI,AL RESULTS FOR THE QUARTER AND I{II{E IOI{TIIS ENDED 3IST DECEMBER, 20,'9
in

Sr. Nine Months Ended Year Ended

3'tsT
OECEMBER,

20't9

3OTH

SEPTEMBER,
20't9

31ST
DECEMBER,

20t8

31ST
DECEMBER,

2019
OECEMBER,

2018

3'tsT
MARCH,

20r9
(Unaudated) (Unaudited) {Unaudited) (Unaudited) lUnaudited) {Audited)

INCOME
1 Revenue f rom operalrons 6.23010 8.353 44 8 446 60 24 576 30 27 910 41 36.104 24
2 118 13 2 599 54 114 60 2 443 22 320 89
3 Totallncome {1+2) 6.348.23 10.952.98 8.561.20 27.519.52 24.231_30 36.5:14.68

Expenses
al cost ol matenals @nsumed 2 186 87 3.140 08 2142'17 9 548 44 8 428 80 10.642 60
b) Chanoes in invenlones of linished ooods wo*-in'o.oo€ss 19 00 1A7 74 179 80 14677 1 424 A2 1.087 40
cr Emolovee benefris ex@nse 461 11 57132 1 394 74 1 549 78 2 10472

7870 122 05 338 56 303 24 l 071 53 1 363 63
e) Depreoalion and amortisation exD€nse 57 69 66 95 53 62 173 53 156 08 217 52
n Power and Fuel ExD€nses 3.019 43 3 700 91 4 035 24 10 719 41 11 442 A5 15 786 19

625 61 978 53 876 65 2 SA2 A1 2 586 79 3.631 46
6,448.41 8,643.69 8.197.36 24.968.94 26,659.85 34.837.52

5 Profit / {Loss) Before Erceptional itoms and tax {3-4) {r00.18} 2,309.29 363.84 2.550.58 1,571.45 1,707.16
6 Erceptional ltems

Profrv (Loss) on Sale /Oscad of Frxed Asset 457 A2 l2'12 20) (0 51) 256 98 t0 86t 145
Profru {Loss) on Sale of lnveslmenl (132 20\ (13224) t132 2Ol

T N€t Profrt/{Loss) before Tar (5+5) 367.54 2,097.09 231.13 2,807_56 11138.39 1,576.41
8

(a) Cuffent tax r63 951 37 52 57 7A 4 01
(b) Tax lor earlier years

253 19 424 02 (65 E4) 1 290 15 331 58 375 30
I Not Profit/(Loss) forthe oeriod (7-81 114.45 1,337.02 259.45 't,5't7.4'l 1.049.11 1,197.10
10 Other Comorehensive income/(loss)

Items thatwillnot be reclassified to Profitand Loss
Remeasurement of delined benef( plans 132 4't) (32 40) 583 197 211 17 51 (129 61)
Deferred 1ax relatinq io rcmeasuremeni of dellned benefn Dbns (815) (6.87) 204 t24 46) 612 (45 29)
Other Com prehens ive income/lloss)-Total 121.?61 {2s.s3) 3.79 172.75') 'l1.39 {84.32t

11 Total ComDrehensive income for the period l9+10) 90.19 't,311.49 263.24 1,444.66 't,060.50 1,112.78
12 Paid-up equity share capital(Face value t'll pershare) 't,955.48 1.955.48 1,955.48 1,955./B 1,955.48 1.955.,18
13 Earninss per share{in t ) (of('tl-€ach) (nor annualised)

(a) Easic EPS 0.06 0.68 0.13 0.78 0.54 0-61
(b) Diluted EPS 0.06 0.58 0.'t 3 0.78 0.54 0.6'1

2

The aloresaid frnanoal resuns have b€€n revie{i€d by the Audit Commitl€€ and approved by lhe Boad of Oireclors. at therr Meeting held on I Ah February. 2020 The
stalulory audilors have conducted a limiled rcview olthe above slandalone unaudiled fnancialresu[s

The Company does nol have morethan one reportable segmenl Accordingly, segmenl informalion is noi requred lo be prcvided

Efiective 1st Apdl 2019, lhe Comp.ny adopted lnd AS 116 "leases". and apph€d lo all rhe l€as€ conrracrs existing on lsl April 2019 using the modified rekospeclive
method and has taken rhe cumulalive adiustment lo relained eamngs, on lhe date ol initial applicalion Accodingly, comparatves forlhe year ended 31sl March 20'19

have not relrospeclively b€on adjusled

The Company elecled to exercis€ rhe oplion permined under seclion 1158AA ol lhe lncome Tax Acl, 1961 as rnlrcduced by the Taxalion Laws (Amendment)
Oadinance 2019. Accordingly, lhe Company has recognised provision for lncome Tax lor the penod ended 3st December, 2019 al the new rate prcscnbed in the said
section and re-measured its deferred tar liabililies (nel) basis al lhe rale prescribed in lhe seid seclion.

Previous period ligures are regrouped/rearranged wherever necessary lo laciltaie comparison.

3

For FACOR ALLOYS LIMITEO

R.K.SARAF
CHAIRIIAI{ & MAXAGIT{G DIRECTOR

(Ol :00006102)

Plece: l{oida, UP
Deto: 12th February. 2020

ACCCUIITAITS
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K.K. MANKESHWAR & Co
CHARTERED AccouNTANTs

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF CONSOLIDATED
INTERIM FINANCIAL RESULTS

To,
The Board of Directors,
Facor Alloys Limited

We have reviewed the accompanying statement of Consolidated Unaudited

Financial Results of Facor Alloys Limited ('the Parent') and its subsidiaries (the

Parent and its subsidiaries together referred to as 'the Group') for the quarter

ended December 3!,2079, and for the period from April 01, 2019 to December

31, 2019 (the 'Statement'), being submitted by the Company pursuant to the

requirement of regulation 33 of the sEBI (Listing obligations and Disclosure

Requirements) Regulations, 2015, as amended.

2. This statement which is the responsibility of the Parent's management and

approved by the Parent's Board of Directors, has prepared in accordance with the

recognition and measurement princjples laid down in the Indian Accounting

Standard 34 "Interim Financial Reporting", prescribed under section 133 of the

Companies Act, 2013, read with relevant rules issued thereunder and other

accounting principles generally accepted in India. our responsibility is to issue

report on these Statements based on our review

we conducted our review of the statement in accordance with the standard on

ReView Enqagement (SRE) 2410, '.Review of Interim Financial Information

Performed by the Independent Auditor of the Entity" issued by the Institute of

chartered Accountants of India. This standard requires that we plan and perform

the review to obtain moderate assurance as to whether the Financial statements

are free of material misstatement. A review is limited primarily to inquiries of

company personnel and analytical procedures applied to financial data and thus

provide less assurance than an audit. we have not performed an audit and

accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that

causes us to believe that the accompanying statement, prepared in accordance

with the recognition and measurement principles laid down in the applicable

Indian Accounting Standards ("Ind AS") specified under section 133 of the

companies Act, 2013 read with the relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in term of Regulation 33 of the sEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended

including the manner in which it is to be disclosed, or that it contains any material

7, Kingsway, Nagpur - 440 001

Ph s1-7126629946 t 4712554223
Fax No 91-712-6629948 / 6613404
E-mail mail@kkmrndiacom
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K.K. MANKESHWAR & Co.
CHARTEREo AccoUNTANTS

5. Other Matter

The consolidated Ind AS financial statements include the financial statements of
the following entities:

We did not review the interim financial statements of above subsidiaries which
have not been reviewed by their auditors, whose interim financial results reflects
total revenues of Rs. 28.61 lakhs and Rs. 40.84 lakhs for the quarter and nine
months ended December 31, 2019 respectively, total loss after tax of Rs. 4.84
lakhs and Rs. 50.71 lakhs for the quarter and nine months ended December 31,
2019 respectively and total comprehensive loss of Rs. 36.56 lakhs and Rs. 685.13
lakhs for the quarter and nine months ended December 37,2Ot9 respectively as
considered in the consolidated Financial results.

hwin Mankeshw
Pa rtn er
Membership No.046219
For and on Behalf of
K, K. Mankeshwar & Co.
Chartered Accounta nts
FRN: 106009W
UDIN : 200462 1gAAAACB4257
Place: NOIDA
Date: 12.02.2020

S.No. Name
Com pa ny

of the Relationship Proportion
of
ownership
& voting
Power

Country of
Incorporation

1 Best
Limited(BML)

14inerals S u bsid ia ry 10 0. 00 o/o India

2 FAL Power Ventures Pvt.
Ltd. (FPVPI) [Formerly
known as BEC Power
Pvt. Ltd. )

S u bsid ia ry 100.00o/o India

3 Facor Electric Ltd. ( FE L) Subsidiary 100.00o/o India

4 Faco r
lY inera ls( Netherla nd s )
B.V.(FIvlN)

93.48o/o Netherlands

5 Facor Turkkrom
Mining(Netherlands)
B.V. ( FTM )

Subsidiary of
FMN

10 0. 00 o/o

6 Cati Madencilik Itha lat
ve Ihracat A.S. (Cati)

Subsidiary of
FMN

10 0. 0 0olo Tu rkey

ACCOI]|lIAN,I$

CHARTERED

t

t
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Contin!atlon Sheel

Su bsid ia ry

Netherlands



FACOR ALLOYS LIMITED
REGO. OFFICE: SHREERA NAGAR 535 l0'l,GARlVlDl, DISTRICT: VIZIAXAGARAM (4.P.) CIX: L27'lO1AP20O4PLCO43252
WEBSITE: www.facoralloya.com, PHOI{E: +91 8952 282029. FAX: +91 8952 282188, E'MAIL: lacoralloy3@tacorgroup.in

STATEMENT OF COTISOLIDATED UNAUDITED FII{ANCIAL RESULTS FOR THE QUARTER ANO NINE MONTHS ENDED 31ST OECEMAER, 2019
in Lakhs

Sr.
No-

Quarter Ended Nine Months Ended Year Ended
31ST

DECEMBER,
2019

3OTH
SEPTEMAER,

2019

31ST
DECEiIBER,

2018

31ST
DECEMBER.

2019

31ST
DECEMBER,

2018

31ST
MARCH,

2019

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) lAudited)
INCOME

1 Revenue f rom operations 6 230 10 8 353.44 8 446 60 676 30 27 910.41 36 1A4 24
2 Other income '14674 2,599.37 115 04 2.884 06 321.54 852 04

Total lncome (l+2) 6.376.84 't0,952.81 8,551.64 27,560.35 28.231.95 36,956.28

a) Cost of matedals consumed 2 186 87 3 140 06 2.14217 9 644 44 8 428 80 10 642 60
b) ChanEes in inventories oflinrshed qoods, work-in-oroaress 19 00 147.74 179 60 146 Tl 1 024 82 1 087 40
c) Emolovee benelits exoense 461 96 448 16 51213 1 397 11 1.55213 2 111E6

86 10 124 91 326 41 323 03 1 138 76 1 444 09
e) Oepreclation and amorlisalion exoense 68 02 78 49 52 47 205 65 144 44 24414
f) Power and FuelExpenses 3 019 43 3 700 91 o35 24 10 719 41 11 442 A5 15 78619
o) Oiher exoenses 640 48 988 96 893 02 2.620 08 2 616.63 3 678 76

6.481.86 8,573.25 a.201-24 25,050.49 26.787.63 34.955.04
5 Profit/ (Loss) Bero.e Exceptional items and tax (3-4) (105.02) 2,279.56 360.40 2,499.87 1,444.32 2.0O1.21
6 Erceptionalltems

Prollu (Loss) on Sale /Discerd ot Fixed Asset 467 82 (212_20) (0 sl) 256 98 (0 86) 145
Proilu (Loss) on Sale of lnvetmenl (132 20) (132 20) (132 20)

7 Net Profit /(Los3) before Tax t5+6) 352.80 2,067.35 227.69 2,756.85 '!,3't1.26 1.870.49
8 Tax Erp€nse

(a) Curenttar (63 95) 31 52 401
(b) Tax for eadier vears
(c) Delered tax 253 19 424 02 (65 64) 1,290 15 331.58 375 30
Net Profit /(Loss) forthe Deriod {7-8) 109.51 1.307.29 256.01 1,466.70 921.98 't.491.18

10 Other Comprehensive income/{loss)
Items that will not be reclassified to Profit and Loss
Remeasurementof defined benelil olans (32 41) t32 4A) 563 (97 21) 17 51 (129 61)
oelerred tar relalnq to remeasurement ofdellned b€nefil plans {8 15) (6 87) 204 {24 46J 6.12 (45 29)
Foreion curren6/ translanon reserve t31 72\ (602 70) 54472 I6U 42\ (380 72) (507 63)
Other Comorehensive ancome/{loss}.Total (55.98) t524.231 544.51 t707.171 (369.33) (591.95)

1l Total Comprehensive income lorthe p€riod (9+'10) 53.63 579.05 404.52 759.53 552.65 899.23
Profit attributable to

Shareholders of the company 109 95 1,300 63 252 63 1,469 88 981 30 1 517 39
- Non-controllino inlerests (0 34) 666 3.38 (3 18) (59 32) (2621)
Other Comprehensive lncome attributable to
- Shareholders of the company (55 96) (628 23J 548 51 (707 17) (369 33) (591 95)

- Non-conlrollrno rnteresls
Total Comprehensive lncome attributable to
- Shareholders of the company 53 97 672 40 E01 14 762.11 61197 925 44
- Non-controllrnq rnteresls (0 34) 666 33E (3 18) (59 32) 126 21)

12 Paid-up equitv share capital (Face value t 1/- per share) 1.955.ila 1,955.48 1.955.,r8 1,955.48 1,955.48 1.955.48
13 Earninqs per sharc (in t ) (of{ 1/+ach) (not annualised)

(a) Basic EPS 0.05 0.67 0.13 0.7 5 0.50 0_78
(b) o.luted EPS 0.05 0.57 0.13 0.75 0.50 0.78

Nol63:
1 The aioresaid {inanclal results have been revieu/ed by the Audit Comm(ee and approved by the Eoad of Oirectors, at their Meelrng heldon lah February,

2020 The statutory auditors have conducted a limjt6d review of the above congolidated unaudited financialresults.

2 The Company does nol hav€ more than one rcporlable segment. Accordingly, segment inlormation i3 not a6qLrired to be provlded

3 Th6 congolidated unaudiled linancial results includes lhe results of the Company and its subsidiaries {herein referred to as the Group) ln lhe previous year,lhe
Company had opted lo publish consolidated financial results on an annual basis Accordingly the consolidated inancial resulls for quaner and nine monlhs
ended 31st December 2018 have been approved by Holdrng's Company Eoard ol Drrectors and are not subjected to limiled review by the statutory auditors

4 Effective lst April2019,lhe Group adopted lnd AS 116 "|€ases", and epplied lo allthe lease contracG exbling on 1st april 2019 using the modifed reaospeclive
method and has taken the cumulative adiustment to relaind eamings, on the date of initial applicelion Accodingly, comparatives for lhe year ended 3'lst
March.2o19 have not retrosp€ctively been adjusted

5 The Holding Company elected to exercjse the option permatted under section 115BAA of the lncome Tar Act, 1961 as introduc€d by the Taxation Laws
(Am6ndment) Ordinanc€,2olg Accordingly, the Holding Company has recognis€d provision for lncom€ Tax for the period ended 31st Oecember, 2019 at the
new rale prescribed in the said 3ection and re-measured its defened tax liabilities (net) basis at the rate prcsc b€d in lhe said seclion

For FACOR ALLOYS LIMITED

*fiiiio,
CHAIRIiIAN & MANAGING DIRECTOR

(Ol :00006102)

Oate
l{oida, UP
l2th Fabruary,2020

ACC0U!,lTA{TS

CHARlERED
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Corporate & Head Office : Shreeram Bhawan, Tum8ar- 441 912, District: Bhandah (Maharashth)

6 Prevrous period figure3 are regroupe<Ureananged wh€rever necessary lo taolitalo compenson.
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